






ORANGE CITY COMMUNICATIONS, L.L.P.
ORANGE  CITY, IOWA

BALANCE SHEETS
June 30, 2007 and 2006

2007 2006
ASSETS

CURRENT ASSETS
Cash and cash equivalents $ 326,478 $ 151,176
Accounts receivable

Less allowance of $15,565 and $18,454, respectively 79,505 78,302
Inventory, at average cost 5,437 -
Prepayments 1,806 3,456

413,226 232,934

PROPERTY, PLANT AND EQUIPMENT
Telephone plant in service 5,321,727 5,008,146
Video plant in service 38,352 38,352
Internet plant in service 179,894 151,072

5,539,973 5,197,570
Less accumulated depreciation 1,113,771 795,200

4,426,202 4,402,370
Plant under construction - 168,003

4,426,202 4,570,373

 TOTAL ASSETS $ 4,839,428 $ 4,803,307

The accompanying notes are an integral part of these financial statements.
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