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CASH RECEIPTS
Monthly assessments 331,609$      
Funds received from Propane Education and Research
  Council for the purchase of computers 4,340
Interest 1,684

TOTAL CASH RECEIPTS 337,633        

CASH DISBURSEMENTS
Safety director 69,818
Service agreement 22,770
Legal fees 10,219
Computer 4,340
Radio Iowa flood project 4,000
Red danger tag 3,174
Miscellaneous 2,506
D&O Insurance 569
LIHEAP Regulator 92                

TOTAL CASH DISBURSEMENTS 117,488        

RECEIPTS OVER  DISBURSEMENTS 220,145        

CASH - beginning of year -               
CASH - end of year 220,145$      

IOWA PROPANE EDUCATION AND RESEARCH COUNCIL - STATE
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

YEAR ENDED DECEMBER 31, 2008

The accompanying notes are an integral part of these financial statements.
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IOWA PROPANE EDUCATION AND RESEARCH COUNCIL - STATE
NOTES TO FINANCIAL STATEMENT
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NOTE A – SUMMARY OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES

Program – The Iowa Propane Education and Research Council - State (the Program) is a program of 
Iowa Propane Education and Research Council, a nonprofit organization established by the Iowa 
Propane Education and Research Act.  The Program is only one component of Iowa Propane 
Education and Research Council.  The purpose of the Program is to provide activities designed to give 
information regarding propane, propane equipment, mechanical and technical practices, and uses of 
propane to consumers and members of the propane industry. Under the Iowa Propane Education and 
Research Act, the Program receives an assessment fee on the sale of odorized propane.  

Method of Accounting – The Program’s records are maintained on a cash basis.  Under this method, 
revenues are recognized when received rather than when earned, and expenses are recognized when 
paid rather than when the obligation is incurred.  Property and equipment purchases are treated as a 
current-year expense in accordance with the cash basis method of accounting.  The cash basis is a 
comprehensive basis of accounting other than accounting principles generally accepted in the United 
States of America.  Accordingly, the financial statement does not present financial position and results 
of operations in accordance with accounting principles generally accepted in the United States of 
America.

Funds Received from Assessments – The Program’s sole source of revenue is an annual assessment
from propane marketers in the state of Iowa at a rate of one-tenth of one cent on each gallon of 
odorized propane sold in Iowa.

Financial Statement Presentation – The Program’s information regarding its net assets and activities is 
reported according to three classes of net assets:  unrestricted net assets, temporarily restricted net 
assets, and permanently restricted net assets.  The Program has no temporarily or permanently 
restricted net assets.

NOTE B – FUNCTIONAL ALLOCATION OF EXPENSES

Allocations of functional expenses are made by direct assignment of cost to functional categories.

Following is a summary of the functional allocation of expenses:

Program services $ 80,274
General and administrative 37,214

$ 117,488

NOTE C – IOWA PROPANE GAS ASSOCIATION

Certain administrative functions are performed by the Iowa Propane Gas Association (Association). 
The Council paid the Association $23,920 in 2008 for administrative services provided to the 
Program.
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