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Operating receipts and disbursements:
Receipts:

Season passes 160,853$           
Green fees 99,836               
Pro shop sales 14,872               
Equipment rentals 42,498               
Sale of concessions 78,868               
Gift certificates 6,826                 
Sales tax collected 21,117               

Total receipts 424,870             

Disbursements:
Salaries 225,086             
Employee benefits 45,025               
Grounds maintenance and supplies 47,581               
Equipment maintenance and supplies 31,071               
Supplies for resale 54,826               
Operating supplies 29,319               
Outside services 9,326                 
Sales tax paid 21,098               
Utilities 22,807               
Fuel 24,720               
Miscellaneous 1,170                 

Total disbursements 512,029             

Deficiency of receipts under disbursements - Operations (87,159)             

(continued)
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Lakeside Municipal Golf Course

Statement of Cash Receipts and Disbursements

Year ended June 30, 2012

Non-operating receipts and disbursements:

Receipts:

Season passes 28,541               

Green fees 17,618               

Cart shed and trail fees, other miscellaneous 73,411               

Total receipts 119,570             

Disbursements:

Grounds maintenance and supplies 11,091               
Lease payments 6,000                 

Utilities 2,353                 

Repay interfund loan 21,334               

Debt service:

Principle redemption 45,500               

Interest 15,300               

Total disbursements 101,578             

Net non-operating disbursements 17,992               

Deficiency of receipts under disbursements - All operations (69,167)$           

See notes to statement of cash receipts and disbursements.
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 Lakeside Municipal Golf Course 
 
 Notes to Statement of Cash Receipts and Disbursements 
 
 June 30, 2012 
 
 
(1) Summary of Significant Accounting Policies 
 
 Lakeside Municipal Golf Course (Golf Course) is a public golf course in Fort Dodge, Iowa that 
  is operated by the City of Fort Dodge. 
 

A. Reporting Entity  –  The  statement  of cash receipts and disbursements presents only the 
transactions of Lakeside Municipal Golf Course, which is a department of the City of 
Fort Dodge.  Lakeside Municipal Golf Course is financially and legally accountable to 
the City of Fort Dodge. 

 
B. Basis of Accounting  –  Lakeside  Municipal Golf Course maintains its financial records 

on the basis of cash receipts and disbursements and the financial statements of the Golf 
Course are prepared on that basis.  The cash basis of accounting does not give effect to 
accounts receivable, accounts payable and accrued items.  Accordingly, the financial 
statement does not present results of operations of the Golf Course in accordance with 
U.S. generally accepted accounting principles. 

 
C. Date of Management’s Review  –  Subsequent  events have been evaluated through 

January 9, 2013, which is the date the financial statements were available to be issued. 
 
(2) Pension and Retirement Benefits 
 
 Lakeside   Municipal   Golf  Course  contributes  to  the Iowa Public Employees Retirement 

System (IPERS) which is a cost-sharing multiple-employer defined benefit pension plan 
administered by the State of Iowa.  IPERS provides retirement and death benefits which are 
established by state statute to plan members and beneficiaries.  IPERS issues a publicly 
available financial report that includes financial statements and required supplementary 
information.  The report may be obtained by writing to IPERS, P.O. Box 9117, Des Moines, 
Iowa 50306-9117. 

 
 Plan members are required to contribute 5.38% of their annual salary and the Golf Course is 

required to contribute 8.07% of annual covered payroll.  Contribution requirements are 
established by state statute.  The Golf Course’s contribution to IPERS for the years ended 
June 30, 2012, 2011 and 2010 was $12,785, $10,279, and $7,923, respectively, equal to the 
required contributions for each year. 
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Lakeside Municipal Golf Course 

 
Notes to Statement of Cash Receipts and Disbursements 

 
June 30, 2012 

 
 
(3) Risk Management 
 
 Lakeside  Municipal  Golf  Course  is  exposed to  various risks of loss related to torts; theft, 

damage to and destruction of assets; errors and omissions; injuries to employees; and natural 
disasters.  These risks are covered by the purchase of commercial insurance.  The Golf 
Course assumes liability for any deductibles and claims in excess of coverage limitations. 
Settled claims from these risks have not exceeded commercial insurance coverage in any of 
the past three fiscal years. 

 
(4) Lease Agreements 
 

A. The  City  of  Fort  Dodge  has  entered  into a lease agreement with the Webster County 
Conservation Board to lease the land that the golf course is situated on.  This lease is for 
a term of ninety-nine years commencing August 25, 1970. 

 
   This lease states in part that “For the rent of said premises the City hereby agrees to pay 

the said County twenty-five percent (25%) of the net profit from golf course operations 
or $1.00 per year, whichever is greater.  Net profit is defined as gross receipts less 
maintenance and operating costs and less capitalization for future replacement and/or 
additions or improvements to the golf course facility.  Said rental is to be paid promptly 
without previous demand as follows:  at the conclusion of the operation year after an 
audit has been made of the net profit from the golf course operation.” 

 
   The amount paid to Webster County Conservation Board during the year ended June 30, 

2012 was $1 for the prior fiscal year net income.  This lease has a supplement which 
states that the City of Fort Dodge will pay to the Webster County Conservation Board 
fifty percent (50%) of the gross cart shed rentals or $6,000, whichever is less.  The 
amount paid during the year ended June 30, 2012 was $6,000 for the prior fiscal year. 
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Lakeside Municipal Golf Course 
 

Notes to Statement of Cash Receipts and Disbursements 
 

June 30, 2012 
 
(6) Revenue Notes 
 
 During the year ended June 30, 2006, the City of Fort Dodge issued Golf Course Revenue 

notes in the amount of $560,000.  These notes are to be paid from the fees collected by 
Lakeside Municipal Golf Course.  Principal payments are between $36,000 - $58,500 per 
year with interest rates from 3.95% to 4.75%. 

 
 Future maturities are as follows: 
 
                       Fiscal Year Ended                  Principal                           Interest 
     June 30, 2013 $  48,500 13,225 
     June 30, 2014 50,500 11,001 
     June 30, 2015 53,000 8,661 
     June 30, 2016 55,500 6,168 
     June 30, 2017 58,500 3,532 
     June 30, 2018   30,500       724 
      $ 296,500 43,311 
 
 
(7) Interfund Loan 
 
 During the fiscal year ended June 30, 2010, Lakeside Municipal Golf Course borrowed 

$93,592 from the City of Fort Dodge’s general fund to purchase golf carts.  Payments of 
$21,334 are due on this loan, with an interest rate of 4%.  Future payments are scheduled as 
follows: 
 
     Year Ending 

        June 30,     Principal   Interest   Total 
  
  2013 $ 18,966 2,368 21,334 
  2014 19,725 1,609 21,334 
  2015 20,514      820  21,334 
   $ 59,205 4,797 64,002 
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