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 Supplementary Information provides detailed information about the nonmajor governmental funds 
and the City’s indebtedness. 
 
Basis of Accounting  

 
The City maintains its financial records on the basis of cash receipts and disbursements and the 

financial statements of the City are prepared on that basis.  The cash basis of accounting does not give 
effect to accounts receivable, accounts payable and accrued items.  Accordingly, the financial statements 
do not present financial position and results of operations of the funds in accordance with U.S. generally 
accepted accounting principles.  Therefore, when reviewing the financial information and discussion 
within this annual report, the reader should keep in mind the limitations resulting from the use of the cash 
basis of accounting. 
 

REPORTING THE CITY’S FINANCIAL ACTIVITIES 

 
Government-wide Financial Statement 

 
One of the most important questions asked about the City’s finances is, “Is the City as a whole 

better off or worse off as a result of the year’s activities?”  The Cash Basis Statement of Activities and 
Net Position reports information which helps answer this question. 
 

The Cash Basis Statement of Activities and Net Position presents the City’s net position.  Over 
time, increases or decreases in the City’s net position may serve as a useful indicator of whether the 
financial position of the City is improving or deteriorating. 
 

The Cash Basis Statement of Activities and Net Position is divided into two kinds of activities: 
  

• Governmental Activities include public safety, public works, culture and recreation, 
community and economic development, general government, debt service and capital 
projects.  Property tax and state and federal grants finance most of these activities. 

 

• Business Type Activities include the solid waste, waterworks, electric, sanitary sewer and 
storm sewer systems.  These activities are financed primarily by user charges. 

 
Fund Financial Statements 

 
The City has two kinds of funds: 

 
1)  Governmental funds account for most of the City’s basic service.  These focus on how money 

flows into and out of those funds, and the balances at year-end that are available for spending.  The 
governmental funds include:  1) the General Fund, 2) the Special Revenue Funds, such as Road Use Tax, 
3) the Debt Service Fund.  The governmental fund financial statements provide a detailed, short-term 
view of the City’s general government operations and the basic services it provides.  Governmental fund 
information helps determine whether there are more or fewer financial resources that can be spent in the 
near future to finance the City’s programs. 

 
The required financial statement for governmental funds include a Statement of Cash Receipts, 

Disbursements and Changes in Cash Balances. 





















Exhibit C

Water Electric  Sewer  Total 

Operating receipts:

Charges for service 80,465$           238,113           46,759             365,337           

Total operating receipts 80,465             238,113           46,759             365,337           

Operating disbursements:

Business type activities 55,637             248,277           41,532             345,446           

Total operating disbursements 55,637             248,277           41,532             345,446           

Excess (deficiency) of operating receipts 

   over (under) operating disbursements 24,828             (10,164)            5,227               19,891             

Non-operating receipts:

Interest on investments -                   77                    -                   77                    

Total non-operating receipts -                   77                    -                   77                    

Excess (deficiency) of receipts and non-operating receipts

over (under) disbursements and non-operating disbursements 24,828             (10,087)            5,227               19,968             
 

Cash balances beginning of year 81,146             75,498             26,520             183,164           

Cash balances end of year 105,974$         65,411             31,747             203,132           

Cash Basis Fund Balances

Unrestricted 105,974$         65,411             31,747             203,132           

Total cash basis fund balances 105,974           65,411             31,747             203,132           

See Notes to Financial Statements
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STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND CHANGES IN CASH BALANCES

PROPRIETARY FUNDS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2015

CITY OF LEHIGH, IOWA























 

 Governmental 

Funds Activity 

 Proprietary 

Funds Activity Total  Original  Final 

Final to Total 

Variance

Receipts:

Property tax 89,018$             -                         89,018               88,455               88,455               563                    

Other city tax 66,733               -                         66,733               61,203               67,336               (603)                   

Licenses and permits 770                    -                         770                    1,000                 1,000                 (230)                   

Use of money and property 8,516                 77                      8,593                 9,500                 8,414                 179                    

Intergovernmental 32,471               -                         32,471               83,329               83,329               (50,858)              

Charges for service 64,937               365,337             430,274             406,500             415,404             14,870               

Miscellaneous 42,287               -                         42,287               -                         4,556                 37,731               

Total receipts 304,732             365,414             670,146             649,987             668,494             1,652                 

Disbursements:

Program

     Public Safety 86,953               -                         86,953               37,132               80,077               (6,876)                

     Public Works 124,921             -                         124,921             74,560               125,828             907                    

     Culture & Recreation 52,442               -                         52,442               41,686               46,238               (6,204)                

     General government 44,713               -                         44,713               67,000               44,393               (320)                   

Debt Service 72,843               -                         72,843               -                         21,254               (51,589)              

     Business-type activities -                         345,446             345,446             355,000             351,178             5,732                 

Total Disbursements 381,872             345,446             727,318             575,378             668,968             58,350               

Excess (deficiency) of receipts (77,140)              19,968               (57,172)              74,609               (474)                   (56,698)              

  over disbursements

Other financing sources, net 91,144               -                         91,144               -                         39,555               51,589               

Excess of receipts and other financing sources

over (under) disbursements and other financing uses 14,004               19,968               33,972               74,609               39,081               (5,109)                

Balance - beginning of year 359,846             183,164             543,010             482,288             482,288             60,722               

Balance - end of year 373,850$           203,132             576,982             556,897             521,369             55,613               

See Accompanying Independent Auditor's Report
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 in Balances - Budget and Actual (Cash Basis)

Budgetary Comparison Schedule of Receipts, Disbursements, and Changes 

CITY OF LEHIGH, IOWA

OTHER INFORMATION

Year Ended June 30, 2015

  All Government Funds and Proprietary Funds

Budgeted Amounts













Schedule 1

 Employee 

Benefits Emergency  Total 

Receipts:

Property tax 15,747$           1,646               17,393             

Total receipts 15,747             1,646               17,393             

Disbursements:

Operating:

     Public works 8,653               -                   8,653               

     General government 590                  -                   590                  

Total disbursements 9,243               -                   9,243               

Excess of receipts over disbursements 6,504               1,646               8,150               

Other financing sources (uses):

Operating transfers out -                   (1,646)              (1,646)              

Total other financing sources (uses) -                   (1,646)              (1,646)              

Net change in cash balances 6,504               -                   6,504               

Cash balances beginning of year 8,304               2,541               10,845             

Cash balances end of year 14,808$           2,541               17,349             

Cash Basis Fund Balances

Restricted for:

Other purposes 14,808             2,541               17,349             

Total cash basis fund balances 14,808$           2,541               17,349             

See Accompanying Independent Auditor's Report

CITY OF LEHIGH, IOWA

NONMAJOR GOVERNMENTAL FUNDS

AS OF AND FOR THE YEAR ENDED JUNE 30, 2015
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Special Revenue

SCHEDULE OF CASH RECEIPTS, DISBURSEMENTS AND CHANGES IN CASH BALANCES
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