
































Assets
Current Assets:

SANBORN ELECTRIC AND TELECOMMUNICATIONS UTILITY
A COMPONENT UNIT OF THE CITY OF SANBORN, IOWA

STATEMENTS OF NET POSITION
DECEMBER 31:

Cash and Cash Equivalents

Accounts Receivable (net of allowance)

Interest Receivable

Prepaid Expenses

Inventories

Total Current Assets

Non-Current Assets:

Investment in Joint Ventures

Capital Assets (net of accumulated depreciation)

Note Receivable - City of Sanborn

Restricted Assets:
Cash and Cash Equivalents - Note Funds
Cash and Cash Equivalents - Revolving loan fund
Cash and Cash Equivalents - LIHEAP Funds
Investments - Note Funds

Economic Development Loans Receivable

Total Non-Current Assets

Total Assets

Deferred Outflows of Resources:
Pension Related Deferred Outflows

2014
2015 (not restated)

1,564,576 1,473,968
201,030 199,878
1,471 1,208
3,414 4,315
107,391 105,133
1,877,882 1,784,502
227,760 712,914
4,396,129 4,486,405

350,000 -
685,764 640,409
26,531 12,061
8,544 9,831
132,880 132,880
193,374 208,075
6,020,982 6,202,575
7,898,864 7,987,077

44,681 -

See notes to financial statements.



Liabilities
Current Liabilities:

Accounts Payable and Accrued Liabilities

Accounts Payable - City of Sanborn
Compensated Absences
Customer Deposits and Credit Balances
Accrued Interest Payable
Deferred Revenue
Revenue Notes (current)

Total Current Liabilities

Non-Current Liabilities:

Revenue Notes (non-current, net of bond discounts)

Net Pension Liability
Net OPEB Liability
Total Non-Current Liabilities

Total Liabilities

Deferred Inflows of Resources:
Unavailable Revenues:
Pension Related Deferred Inflows

Net Position
Net Investment in Capital Assets
Restricted for:
Debt Service
Revolving Loan Fund
Unrestricted

Total Net Position

10

2014

2015 (not restated)
155,593 174,631
27,054 -
9,634 8,116
65,789 67,604
50,136 51,660
8,544 9,831
195,000 195,000
511,750 506,842
2,852,828 3,041,768
133,442 -
16,000 13,100
3,002,270 3,054,868
3,514,020 3,561,710
50,891 -
2,034,065 1,890,046
818,644 773,289
26,531 12,061
1,499,394 1,749,971
4,378,634 4,425,367
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