AOS 86-20 (7/2014)

ENTITY 




NONAUDIT SERVICES

June 30, 20__
FINANCIAL STATEMENT DISCLOSURE CHECKLIST

	QUESTION
	YES
	NO
	N/A
	REMARKS

	General
	
	
	
	

	1. Was the draft report compared to the sample audit report?  
2. Does the official’s page properly show the officials in office before and after the elections in accordance with the applicable sample audit report? 
	
	
	
	

	Entity Wide Financial Statements
	
	
	
	

	3. Does the ending net position reported in the Statement of Net Position agree with the Statement of Activities?  (Accrual audits only.)
	
	
	
	

	4. Have the net position balances been properly restricted, reported properly as nonexpendable if the entity has a Permanent Fund(s) or expendable and are the balances supported in the work papers?
	
	
	
	

	Fund Financial Statements
	
	
	
	

	5. Does the fund balance reported in the Balance Sheet agree by fund with the balances in the Statement of Revenues, Expenditures and Changes in Fund Balance?  (Accrual audits only.)
	
	
	
	

	6. Are the correct classifications of fund balance reported? (i.e. non spendable, restricted, committed, assigned and unassigned.)
	
	
	
	

	7. Do the amounts reported in the Schedule of Indebtedness agree to other financing sources reported in the Statement of Cash Receipts, Disbursements and Changes in Cash Balances?  (Cash basis audits only.)
8. Are amounts reported in the fund financial statements supported by entity records?
	
	
	
	

	Cash Flows Statement
	
	
	
	

	9. Does the balance reported as ending cash and cash equivalents per the Statement of Cash Flows agree to the cash balance reported in the Statement of Net Position?  (Accrual audits only.)
	
	
	
	

	Notes to Financial Statements
	
	
	
	

	10. Have all component units included in the reporting entity been disclosed in the notes?
	
	
	
	

	11. Do the names of the major funds reported in the financial statements agree with those described in the MD&A and the notes?
	
	
	
	

	12. Do the notes only include those accounting policies which apply to the current year?

13. Does the note regarding cash include the following, as applicable?
	
	
	
	

	a. Types of investments.
	
	
	
	

	b. Credit risk.
	
	
	
	

	c. Custodial credit risk.
	
	
	
	

	d. Concentration of credit risk.
	
	
	
	

	e. Interest rate risk.
	
	
	
	

	f. Foreign currency risk.
	
	
	
	

	14. Does the transfer note only include those transfers to and from other funds and not to and from other accounts within a fund? (i.e. sewer operating to sewer sinking)
	
	
	
	

	15. Do the amounts reported in the transfer note agree to the transfers reported in the Statement of Revenues, Expenditures and Changes in Fund Balances for accrual audits and the Statement of Cash Receipts, Disbursements and Changes in Cash Balances for cash basis audits?
	
	
	
	

	16. Do the notes include capital assets by major category and distinguish between those being depreciated/amortized and those not being depreciated/amortized?  (Accrual audits only.)
17. Do the net capital assets reported in the notes agree to the balance(s) reported in the Statement of Net Position and the Reconciliation of the Balance Sheet – Governmental Funds to the Statement of Activities?  (Accrual audits only.)
	
	
	
	

	18. Has all long term debt and other liabilities been disclosed in the notes, including beginning balances, additions, deletions, ending balances and balances due within one year?  (Accrual audits only.)
19. Do the long term debt balances reported in the notes agree to the balances reported in the Statement of Net Position and the Reconciliation of the Balance Sheet – Governmental Funds to the Statement of Net Position?  (Accrual audits only.)
	
	
	
	

	20. Have fund balance deficits been included in the notes?
	
	
	
	

	21. Have related party transactions been disclosed in the notes?
	
	
	
	

	22. Do the notes disclose material construction or other significant commitments?
	
	
	
	

	23. Do the notes disclose significant subsequent events?
	
	
	
	

	24. For landfills or entities operating landfills, do the notes disclose closure and postclosure care costs, the liability for closure and postclosure care costs, the percentage of capacity used to date, the remaining life of the landfill in years and the financial assurance mechanism used?
	
	
	
	

	Required Supplementary Information

25. Do the amounts reported in the Budgetary Comparison Schedule agree to entity records, including original and final budget amounts?
Schedule of Expenditures of Federal Awards (SEFA)
26. Do the balances reported in the SEFA reconcile to entity records and does the SEFA contain all federal programs?
	
	
	
	

	COMMENTS: (required for “No” answers):
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